Dear …,

I am concerned that financial speculation is contributing to high and volatile food prices. Not only is this harming consumers and businesses in Europe, it is also exacerbating hunger and poverty around the world.

While there are of course many pressures on food prices, there is now a broad consensus that only excessive financial speculation can adequately account for the dramatic price spikes in recent years, as the enclosed briefing from the World Development Movement explains.

The US has taken steps to curb speculation and restore stability to these markets. The EU must now do so too. Our economy cannot be built on high-risk, socially harmful financial activities. 

I ask you to ensure that the review of the Markets in Financial Instruments Directive leads to:

· improved transparency, through position reporting and by requiring the vast majority, if not all, of commodity derivatives to be traded on regulated exchanges;

· the introduction of position limits to cap speculators’ share of the market;

· regulators having the power to ban products that undermine the functioning of these markets.

I would be grateful if you could keep me informed of your role in the passage of this legislation. 

Yours sincerely,
