Stop the World Bank snaffling our climate funds!
Talking points for group outreach
The UK is making the world’s poorest people pay twice for climate change by pushing new ‘climate loans’ through the World Bank. These loans are to help poor countries to cope with climate change that was caused by rich industrialised countries in the first place. The World Bank is also channelling money through private companies, such as power companies, without adequate social and environmental standards.  This approach to climate finance will not only fail to help the people who need it most, it will also undermine developing countries’ trust in the international negotiations.

What’s wrong with climate loans?

· By pushing climate loans via the World Bank, the UK is locking people into deeper poverty for a problem that they are not responsible for causing.  

· The World Bank’s climate loans are being given to countries that are already facing huge debt burdens. For example, Grenada’s debt is 90 per cent of its GDP, yet it is being lent another 3 per cent. This is massively irresponsible lending. 
· At best, these loans are intended to enable people to cope with the impacts of climate change that are already impacting people’s lives, like building sea level defences and coping with floods and salinity. These projects will not raise extra revenue, so countries receiving loans to fund them will have to find money from elsewhere to repay them.

World Bank’s climate funds; putting profit before people:

· The World Bank’s climate investment funds are channelling UK aid money into private companies without sufficient safeguards for environmental and social issues.

· All too often, projects are not going to the world’s poorest countries, where its most needed.

· Across the World Bank’s climate funds, only a sixth of the money will be delivered as grants.
What’s wrong with the World Bank?

· It is undemocratic, not transparent and frequently puts the interests of rich donor countries before poor communities. 

· Time and again, it fails to consult people whose lives will be impacted by its projects (this is being repeated with their climate funds).
· It has a history of forcing failed economic policies on poor countries.
· It has a huge historic responsibility for causing climate change through programmes of deforestation and extractive industries.
· It is still one of the largest funders of fossil fuels, having increased its funding for coal by 40 fold in the last 5 years, even as it tries to remodel itself as a the ‘climate bank’.
www.worldbankoutofclimate.org   
 



www.wdm.org.uk/loan-sharks 

